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BUME B AT, 2023 45, HiltE NRBUFIFA T BB A TSR 105 15, FrEiEbR M AKART I 2 #F: InHEE
FRRLIEI N, W R AT SO BIFBORWOA S . BORMR SR R A 2 S5 IR THECR Fnie e, HEZBCHRVE H WAL, i Hir
BURF TP W RATBOR AR 237 4% BIRIGY) 456 2%, [, HRABUN AT ZHBUNE B AT 289 4, Jr4h 296 4 (&
RAEEEEE 13 1R, S AEEARSEIAEE 6 M. INSRBUNS BT, RSB EHAHMEE, CERBUFIATE BORE 90
s INERCATHE SEHANE L, BieEE ATHEERK, JER CREBUR IR AT A SCRBURAE B AT 8 M 2 AR AT o & AR
FEYe BUMHE B AP @RI, 2023 FEEBUNT ] Mk RAE R 15300 R4, i 1400 /5% “HIRES” WiE A5 kA
G 2031 % RAT CBURARDY 24 11, B AMEPEIERBUR T WS R A, TS &S00 182 4, SCEiil 135 RJTF. 2023
IR 14 DNTNBURG . 22 HEIX B R 86 ML X BUNELS IS5 KT RS AP X 28 i BAHIIH A 77.2% £
BURUSS IR 55 KT BT SS ATFE X

AAVRELTTI, UTAESR, H R AE TEARIE LI AR AR BT THI A SRR LA, X3 A A A T s D 50, BT I 22 P T A
AEREBATA AT, BRI H N EEA 41 AN E WA B R LIS 92.68%, Ui tHs /K AR 2 7E 11 8. 2023 4, 1
B EE) “=db” TREICRN, 70 MEHNERIEE, EHIF TEABE 22 4 SERasik 402 7. MESR 941 JiET. Wikt
HZEAIATE 398 FiT: A URE TN B R RIEF] 96.2%; 74 M HE K E M AR K EG] 95.9%. + 3P & A f
o [, BRI R IANVBOR R RIEATERL, QIBERASGETIWEX 1A G671 17 7.

DACBCE T, HRA IR T U E SR IR R A 5K 519851k 4780, 2023 4, HR A SR &R H
72> & 1443.60 14TT, IS TS MBI E LR A R G S G SRR IRE TR E “30 %7, 100 AT RE MK
RBEPRT B ® 0K 32.7 737, [RILEIE K 18.3%; HTHE it 9 SR Bi g 9 270.00 47T, 2023 4, H 4 A 2l [H A e
WRAARTHTE), Sea B KA MR AR A, A All 587 SR A 23 55 [R] LEHE G 5.60%A1 10.90%. Kz
[H PRtz Pisl 598 41, [AELIG K 38.00%; Hiotil 3 K EPR TSN, BrlizE 6 Mg S DR K 3.80%, w14
3.20 NI AR BE I HLRS A S A FUIE G 6.30% .« SHTHE PR ACLF IR 3 06 2 N T NG R SR SR A DS A AN SR BE S RF I s 22
B Xt [ 50t 1 BR Sy e ik BT R IX L 0 57 5 B R 7 B R R

H A BUG W BUE B AW 56 % o AETURE BT, HRaHE TR T CHA A N RBUT T2k 25 A T8 21 11 2 5
Mt L) S0, PSS AT RIVE, s TR B PR SAT RIS B, IR s WU e 12, it — Do
WECEWIE; BB B, HA A e TR T CHR A NRBUG R T HERE I B3 G40 % (0 AIE ) 2830, WM B &
(IGE AL R AT TV, BRSPS L], e TR e 0, KA B 55 e M 655 R e A B )
B, EEBAMBURE, JFEEEE AT

WU 55 BT, ISR 8 BUN NP S A BUF 65 BB, 2T “fiE B B BT MG T BUG 6 55
HHLE], SR 51T CRTINRBUNE G S B SR ) CHR & BURF 655 SN SAE B Z) M G TiE— B HE BT 26
FARRGEAT R A SR E, RAEEH] L ST KRN SRR E . ™% STEI8 JU 557 A T ISR BUF 6 558 8. [FI,
ISR E IR E R, FRENR T (7 BUR & T I5 B8 e A s A8 1R SR H i 81D (s BUR & T 623 P & TR AR 3R AR 4R 51D CHOR
BN L BRI BRSURCE BANEY T CORT R S U 7 BUR & TS5 A0 FRAL TTH L@ AN ) S5 BEANE, AR
B ALEMEE. SRCEHE. EAA BT B RHE, MBUR EOREEGTR B e e, BIVE. mAUE .

. MBRA

T B

2021—2023 &, HNERE LFABMINIERF S, FRBOFXHHREBUR R AER, T XREF AT B
I RA R REE .

HrhEsATh R, & W & 82 5 FATBUAR], i TEESAT “ QBT B, MR, b E I E ST T
WA CRUEIRD S5 1 rp SR T WA B ST 78 20 A DA 25 2 W ISOAC S 9 o 4 AT W R B e 48 BURT ST
BURGE, WAAEE, HAVBIUE. &, BB BB e, BeE. GisE ST M, ma Sy B E N 2RI,
— BN, MO BUR AT, WSS B e 0 R AR .

TSRS H AR E BRI

3

ERTRRE |

o



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

He 5 R TN RI 2 DL 1994 45 SEAT I 20 B 1l A BOE BRI DR A, 96T 2002 4. 2009 50 2015 443 F0 FrfSfit . 391
B BRI R EBISNR 3 AT TR . HAT, TR AFTERL R 517 4% 60%: 40%[ Eefsil o> =, 8 ool 5 i E R
R ST i% 50%:  50% LR =

HHES TEHEBARIS

Hb A R 12 Ml 2 ANEIAML 17 DEEX 5 AR, 57T ANE KT ANERE. HREFENERBUT, X FHE
IR SR A BOSGORTRE S, A H ATH A S S T BRI I, 8 OB REERN: EBUAANSE; @8R ST EILE
WON: SR (D720 B 50.00%H1, A5 T B 4% 3:7 430 AR BIAIA NFTEEL (775 51 40.00%H1, A% 51 B4%
5:5 LG O SRR EIEBE (B 5T E AL 5:5 LBy 5D @ F A B AR Ay T B E N .

HBIMER

Hilt B E R Kk E4e R T EABENEE MG AT, Ex e MBS R, arsthim. B 5On RS A
B, CEFHINA SRR, 2021—2023 4, HiliE — A IETE BN A LZANIIRN 25128 2979.47 1278 3193.45 12 JCH1 3418.81
256, LEFANIBN IR S K

77 B S 1F
2021—2023 £, HRA —BAKTERASTHESEK, FRVBHAE AR AER, WGBSR AR B
JRF IR SN 32 5 7 T 3 R SBERGRBR, RS HAR T REFFFE— RE K30 -

HRA MBS FFEE K, 2021 —2023 FHH GBI SIS K, FHEAEEK 6.95%. Hp—BALmEIRAN
Rt 9N 74.52% 74.59%F1 78.54%, FHHTRE M BT E SR T =B KR EE .

B3 2 + 2021 —2023 FH 7R A M BRI IS 0L CHAz: 128D

m B 2021 £¢ 2022 4 2023 £
— AT it 4736.84 5015.72 571053
BURF TSN ST 1605.66 1675.41 1490.85
A BAZE RN AT 14.08 33.03 69.79
BN B 6356.58 6724.16 727117
PORLRIE: 2021 —2023 4 H k44 MBS YR &

(1) —BAFETEBCELR
2021—2023 4, HNE - BAILTHWAN SIHFEK, FEREHKEN 9.80%. HME AN ST _EZ4h
BRWSON o5 A, N — ROk

B3« HlE —Ba RN BT RS CRAL: 278D

A 2021 4F 2022 4F 2023 4
BoB 667.41 582.79 698.65
Horp SE{EAL 303.34 207.64 322.47
Al AL 80.06 84.74 82.40
Il i e BB 53.86 48.76 50.93
N 23.99 23.64 24.84
JEBRA 334.45 324.86 304.94
Hrp: RIURA 98.80 78.16 78.87
ATEEDL R SN 49.47 52.61 48.65
EA R (B A 95.10 113.94 100.51
—RAFHERAN ST 1001.86 907.65 1003.58
Mt % L N 2979.47 3193.45 3418.81
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Horr RIEMEIRN 133.03 133.03 133.03
—RRPERERE ST 2521.54 2759.59 3002.47
BRI 324.90 300.83 283.31

HITBORF BT Y 357.24 350.66 648.59

ARSI 103.63 281.95 345.92

N 172.44 87.86 91.34

B TR RS 2 T k4 122.00 193.95 184.80

E Y5 4 LAFEgiR 0.20 0.20 0.20

X s E AL R RSN 0.00 0.00 0.28

—RRAIFLTBEN E 4736.84 5015.72 5710.53

T BWZAG GHECR SR & LAFEL FR
ORERIE: 2021 —2023 4 H A& MBS YRR

2021—2023 4, HilEIEM LFABIRNZERG K, G A EHE RN B ELEIITE 60.00% 4 &R HR &7
KA R IEF T AL AL, FRAT 0 _E b BN R —

2021—2023 4, HIE —RALTFBA SRR S K . HR A — B A LTSRN DB 3, 2021 —2023 FFFilK
N i — A TN A T ELE 51 66.62% 64.21%F1 69.62%, — B AIETRETW N R & Al . 2021 —2023 £, Hilr& ER
N3 3 7 — R A FE TR N AT 33.38% 35.79%F0 30.39%, AEFLIN A, TN AT B S N B 1A B IR (877D
A LA FUSON & LA

2021—2023 4, HlE —ROETIINBEIHE, X — AT S R EZ A .

2021—2023 4F, HilE — B ALMELH A THREK; FIH, HNEWEE SR 05008 24.84%. 21.32%F1 22.19%, HNE
WA E A RE 159 BB MR RS FiSEAST . 2B e RSN TELHERNRG, g —BAEH
3 R SN S ST .

K4 HltE—end

PSRBT R L AL AZ7T)

b1} 2023 4
FEELH

359.63 397.34 385.02

— AR
e 661.92 699.58 715.57
thos PRIRRI ML 590.11 641.23 724.52
MEREEY (3 390.38 402.29 443.28
RIAKFES 737.04 751.51 762.61
b ] 287.29 221.04 227.59
W2 X 194.87 199.17 193.84
35 P 133.97 143.71 181.30
—BAFBHE M AE 4032.56 4257.16 4521.82
B S 23.99 27.12 26.29
5 IE AT 165.16 217.82 500.81
TR RS T T A4 232.98 162.62 176.18
E TR AR 0.20 0.20 0.20
B 0.00 4.89 35.30
— AR M E 4454.89 4669.80 5262.47
AL 281.95 345.92 448.05
Hrp S THECH 281.95 345.92 448.05

BORRRIE: 2021 —2023 4EH N & W BUS PR R
ERERIRE [ 9
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2021—2023 4F, HlE - BALTESL AP —BA LIRS #E . SRR AL A 1A {8 B Y IR 2 A0 5l
49.65%-+ 50.28%%1 50.17%, WABLSZ B RUT . Hl A — A JETHE ST H R MOK 45 K 0B SR B, EAXHIES
B R, Rkt R RIT R T s,

BRE, HRE IR i kBN BRR LR, IR T AR et H R A SR R R — A FETUE RN S R
Ky — AT S HDIRAE ST HONE, fRESE A GE RAE D RK.

(2) BURFHEESTERCIENR

BUF MR S N St 2 H R & W EOSON () 5 B BB 7y, 2021 —2023 FERBI SN NI, FHE A N 3.64%.

K% 5« B BURMER SR ST RIBO Az 1270

i H 2021 4¢ 2022 4E 2023 4%
FEHIRA:
444,68 214.56 175.89
47 A AL AR
ZERHEAT I 77.14 93.56 106.92
BURF RSB & 595.66 370.95 371.81
HOFBURE BRI 911.20 1152.13 975.24
B FE S RSN 11.82 9.92 12.92
RS R 84.20 133.88 95.55
N4 2.79 8.54 3533
BUR MRS Rt 1605.66 1675.41 1490.85
FORBRIE: 2021 —2023 £ H 4 W BUS SRR

2021—2023 4, HINBBUNTER SN G THEAEN TR BURTERE SISO L bR BE 8=, 2021—2023 4F,
FE A7 A PR LN 23 5 o ORI JE SIS N UK 74.65% . 57.84%A11 47.31%. T -3 AR URN 52 il 4% S ik ol 55
M T 78 5 R BRI S 2 T R S, AT A AR LN RS R BRE, RO BRI , R ok
N FUASAZAE — 3 IR AN Hff 5 1
2021—2023 4, HIRE TSN B, RBUMF RSSO 1 B 24 B -
K% 6« Hilt A BUFMERE S SO R RS CAAL: 1270

B 2021 4F 2022 4F 2023 4
BUREE ST H AT 1233.83 1463.64 1003.44
WITBUN LR & B AT H 142.93 91.95 318.51
AR R 0.09 0.00 0.00
B 94.93 24.28 27.30
BUREE & H At 1605.66 1675.41 1490.85
RS RIS TS 133.88 95.55 141.60

FORBRIR: 2021 —2023 4EH 48 W BUE PR %

2021—2023 4F, HNEBUFMERES I HSTH B SN TR, SO B 2 #EIX 9555 30 AN FAth BR84S 0t B T A5 45
WIS, 3% 1 X 5045 3 H U 2 B4 o T [ L A3 A AR SO B P X 308 B T 5 N HE S . 2 P 3 Th 5
FIEA M W BN, 2023 FHINEBOFEEESFALEHE T 141.60 1470, BUMPEES TURSFHTRE /0, B RS
FAPER

ST, HR A EA S LN AN T UG T 55 SN BSURF A SN 19 3 ORI, BURF RS SN T 3l
IR, RR G T S S AT REXS B SN A R R

(3) ERERAFLEMHERCIHIL

E A B AR EWNARTH B B UE N E] — B N FRERH . 2021—2023 4E, HiltE EEEARLEHEIN ST 9 21.02 12
JG~ 33.03 12JCH 69.79 1270, BARTE, HIREEA TAZE NN,
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China Lianhe Credit Rating Co.,Ltd

(4) RRBEHE

I H R A WEUT (2023 4E4 8 W BREEHAT IR 2024 45458 S8 OB B 28, Filit 2024 SEH R & — B A FL TSR
AH 1058.44 1270, B 6.00%; BUMFIEIESTREIRN 525.43 1270, HA GRS EWEIN 19.40 1270, ok 54 s
N 1571.90 12.5T

7~ RmBIER

HRNBBUN R F MR, KLU EBR, W EFBUFGIS & HBR: BUF TR 5 35 61 TR R B E R B
TBGE BRI B EIIR, RRF ERBBEZR. RN, BRIHNE BALTEEAGTHRINEK, HREREX
UL EZAhBIMRON , AR R AT 42

2021 —2023 £ K, Hilt & BUM R 5 IR 8 K, AR5 5 S K 20.49%. b, — Bt 55 5 EE 20 591 46.62%1.39.65% 1 38.60%,
T 45 B AP

2]
-

B 7+ 2021 —2023 SEARH A BN G5 REBUE LR (AL 1270

o

i H 2021 £ 2022 £ 2023 £
U 55 R 8 4895.6 6086.9 7107.0
e —fBefiiss 2282.4 2413.5 27432 *
B % 2613.2 3673.4 4363.9
BRI : 2021 —2023 FEH R A W EUR RETIRER
MNEFBUF AL, B 2023 R, HN A B ARG LBUN G55 7058 2122.9 ALTTHT 4984.1 1278, 73 444 1L EE

FF55 1 29.87%F1 70.13%. HIl B BUF i 55 L EEPTETTE K.

MR EIE, A BUR 655 % 48 5% 6 5 ni 301 S S B0t T SO BONVOREENE (1 5 S s, B M fRAIE T 375 22 B4t
DRBNRETE, #3h 7 RESEMESHEWRRE, FNBR T @ MR NEE D™, w28 R EEORIE, AT
—RERESE L ORIRAR 61 55 I

MBS IR EE R oA 1 U E , HR & BUN 155 T 2024 4228 2026 4F B HILEAS A BHULS 7 A 271.80 127T. 445.30 12 7H1 618.70
fee, HE AT E AT .

2021—2023 4FAR, WFBCEZE ) H N & M7 BUF 655 IRBUZER K . R 2023 SFIE,  HIRAH7 BURN 155 IRBTUN 7258.3 12
TG, [RHIRBUR 55 R AN 7107.0 470, KRR 2 A

EIZE 8 +2021—2023 AR P M BUF G5 IRAIERE (AN 1270)

B 2021 4F 2022 4F 2023 4F
UM 5195 IR 5221.8 6390.8 7258.3
Horpre — Rt 55 LA 2394.3 2569.3 28382
LI 55 I 2827.5 3821.5 4420.1

FRRIE: 2021 —2023 FEH N AW ELR RS IRE

. KEAGRIS

FHBHMAHHE B AT EHE, HAE A ITERA SR — B A LTSRS B A B 5 i AR B AR B AR
ZF 0 2 A B R ) XU AR A o

1 [EleIngaa

2024 FHIREBUF— B (U CBUR TR “ A7 O KATHIE 3.6944 4270, KATHIR 3 4. AR E 51, AWIfi
WA 2K, B —UOEA . A0 55 45 5% e F T3S BB B0t AWK L REEPEAE D5 o Ak Sl oA T B 155 ko
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AHA R H A B R 5 R B2
AIAEIURAT BN 3.6944 427G, AH5T 2023 )R H M A BUF 15 R 0.05%, K H 7R & BUR 7 55 S 80 1 s AR 7 o

AHAETUE IR EE H S

AN A — A LTSS, 2023 F, HlE —RA LTI AT — A LTSRS 14358 1003.58 12
JCHN 5710.53 12,75, St A B T R AR B A 504 ) A 271.65 1580 1545.73 1. Bl — A EFE WA S — A LT E R St
ARG I PR A IR . B 2023 IR, HlN & BUR — 555 &80 27432 1270, — A ILTRFIRN G AT — A LTSRN
R — £ 45 1 78 15 A5 B4 A 0.37 50 2.08 5.

I\, FEREIE

BTXHRALT . WEG BUFAELRCF M7 555 SR 00 A BT EL IR B IR Er PP, R RS T E 2024 S HR & L
R (D G MSE%0 AAA.
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Mtk 1 ERAZERREREX

B PR T BUR 0705 RS R =55 W), #7538 7" 8. AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZAH
U RPSHATRON, RRERAEESINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEAICT A
e/

HAE ERAT SR T PRI GE MR 1 S IR HE 5 A2t RIS T RO B AR B D &, (EAHE
W 15 FH A P 0 R 2 (AT R

BARERRENG LT,

ER%% X

AAA BAERISFHIRE IR, FEARRZ ARG BRI, L RS
AA EAERISFHIRE IR IR, AMATFIAZRIE A K, A KSR
A BEFISRE IR, B ARG T BRI, L RS
BBB BEEMSRE— B, ARG ERECR, HL K

BB BEEMSRENIARTS, ZARAT BRI, H2 K=

B BEEARS5 I RE I EORHAR I T R4 M2 DF AL, 120 KR =

ccce 155 I RE IR LA T R O DF I8, S 20 KU

cc FERY ™ BUE AL ATIRAG ORI BN, SRR A RE PRAE AR IR 55

¢ AREEE RIS
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

H B BT RAZ B & B PRER VTS BURNE 510 R AN SR AR IS BTk, R G B I el
B R EORMZRARVER & [7 20 7€ 1R A PP 2 A KUY Y 58 BUR BR P4 A

HN AW BUT E5PIRO0 S RAE DL & A R, sk A mT BT A 5 05 S5 47 AR O
Wi ) EE ORI, H A A T R R I T RN B4 IR B R Bk

A BB V) R i A PRI KRG B, AU I AR, BRI A AL B E
A RE T A A5 005 FH A5 20 AR O MR IR BRI, B BAE I AT B, AT o b, 48
SERIN B A VPR AR, BBV, % I BOREOR MR & R 24 58 108 e P
PRER VR S A4S

U H R T BUT AN E KR SR BB PP BURE, B0 LM IUE « AP S R L0 E AR Y,
FRA D45 T DAL E B PP 2
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